
Marketing of funding to investors

Announcement of
details of funding

Subscription date –
Primary dealer submits
the information provided
by the borrower to
the FRBNY’s custodian
for review

Loan settlement date –
Borrower delivers against
payment the ABS collateral,
administrative fee and
applicable haircut amount
to the FRBNY’s settlement
account at the custodian

April 8April 71 April 10 April 142

Two business days
prior to the loan
settlement date –
Primary dealer
receives confirmation
from custodian

April 1March 24

Four business days prior to
the loan settlement date –
If the ABS to be pledged as
collateral are to be issued in
a new issuance closing on
the same day as the loan
settlement date, submit final
prospectuses and/or offering
circulars and notify the FRBNY
and its custodian of any
change in loan amount

Borrower to provide to primary
dealer:

amount of loan request(s);
interest rate format;
CUSIPs and prospectuses
and/or offering documents
of the ABS collateral; and
if applicable, identity of the
counterparty expected to
deliver the ABS collateral

Establish account with
primary dealer and
execute customer
agreement authorizing
primary dealer to act
as borrower’s agent

Appendix A — Indicative Timeline of the TALF Loan Process for the April Funding

CRAVATH, SWAINE & MOORE LLP

1  The Federal Reserve has announced the following subscription dates for 2009:  March 17, April 7, May 5, June 2, July 7, August 4, September 1, October 6, November 3 and December 1.
2  The Federal Reserve has announced the following loan settlement dates:  March 25, 2009 and April 14, 2009. Future loan settlement dates will be announced by the Federal Reserve.


